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Sri City announces launch of SEZ

Our Bureau
Chennai, July 30
Sri City (P) Ltd formally an-
nounced the launch of a
5,000-acre multiproduct SEZ
and domestic tariff area at
Tada to the north of Chennai.
Announcing the project on

which work is expected to-

start in August, the Sri City
Chairman and Managing Di-
rector, Mr Ravindra Sanna-
reddy, said that the project
coming up in a public private
partnership mode with the
Andhra Pradesh Government
is a fully notified SEZ. It is
expected to involve a devel-
opment cost of over Rs 1,000
crore for the common indus-
trial infrastructure.

When fully functional over
the next five years, it will
house over 300 industrial
units with a total investment
of over Rs 17,500 crore and
generate over a lakh jobs di-
rectly, apart from 1.75 lakh in-
direct jobs. The SEZ area is
about 3,800 acres and the
DTA is about 1,200 acres. It
will cater to a range of indus-
tries including auto ancillar-
ies, light engineering, IT and
ITES, logistics warehousing,
gems and jewellery, food pro-
cessing, biotechnology and
other environment friendly
industries.

Mr Sannareddy said that
with its location on the And-

Multi plan: Ms J. Geeta Reddy, Andhra Pradesh Minister
for Major Industries, and Mr Ravindra Sannareddy,
Chairman and Managing Director, Sri City (P) Ltd, at a
press conference in Chennai on Wednesday. —Bijoy Ghosh

hra Pradesh-Tamil Nadu bor-
der, about 55 km north of
Chennai, the SEZ on NH 5,
has the advantage of access to
the Chennai international
airport and Tirupati airport,
apart from the major sea
ports of Ennore and Chennai,
and the Krishnapatnam Port.

The Andhra Pradesh Go-
vernment is facilitating the
project and the units will
have the benefit of a single
window clearance - a facility
in which the State is a pio-
neer.

Over 10 international and
domestic units have signed
up to set up their facility in
SEZ and work on these units
is to start simultaneously

with the work on the SEZ
next month, he said.

The Andhra Pradesh Min-
ister for Major Industries and
Commerce, Ms J. Geeta Red-
dy, said that the State Go-
vernment has a balanced
focus on knowledge-based
industries and the manufac-
turing sector. In the last four
years the State has emerged
the second largest destina-
tion for investments - next
only to Gujarat - with an in-
vestment of more than Rs
17,000 crore with an addi-
tional Rs 38,000 crore in the
pipeline, It has applications
representing over Rs 78,000
crore of industrial invest-

ments,
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Sri City launches SEZ

Staff Correspondent

CHENNAL: Sri City (P) Limited
launched a multi-product
special economic zone (SEZ)
near Tada (border of Andhra
Pradesh and Tamil Nadu).

Sri City SEZ, which spreads
over 5,000 acres with a devel-
opment investment of Rs.
1,000 crore will come up un-
der public-private project
model. It will house both
manufacturing and informa-
tion technology industries. A
domestic tariff area will also
be developed adjacent to the
SEZ.

Sri City was founded by Ra-
vindra Sannareddy, a non-

resident Indian, in functional
partnership with the Andhra
Pradesh Government.

Addressing a press confe-
rence here on Wednesday,
Mr. Sannareddy, Chairman,
Sri City, said the develop-
ment of the project would be
completed in phases over five
years with an initial invest-
ment of Rs. 1,000 crore.

The Minister for Major In-
dustries, Sugar, Commerce
and Export Promotion, And-
hra Pradesh, J. Geeta Reddy,
said that her government
would give support for this
SEZ and ensure that it would
be developed into a world-
class infrastructure.
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'Sri City SEZ to break ground on Aug 8

D Govarpas
Chemnas

SR City, 4 multi-product
private sector SEL coming
up #t Tada (Andhra
Pradesh), about 55 kin
north of Chennal, is set to
break ground on August 8.
The SEY, which has
attracted the attention of
European and American
pompanies, besides those
from Asin, has already
signed Molls with nearly
10 companies from these
reglons.  These include
Yenture (US), VRV (Ialy),
Eura Abrastone {Spain),
BFG International
(Bahrain) and Intimate
. .Hﬂdm%
by Ravindra
an NRI, along
Mﬂm ﬁwmhumm
ind a couple of private

equity firms, Srl City, el
« up over 3,800 dcres, has a

functional  partnership
with the Andhei Pradesh
EOVETTIMENL,

The promoters are keen
o biild & world-class inte-
grated Business City, utilis-
ing the dual advantage ol it
being located close: to
Chennal, bul attracting
the investment incontives
of the Andhra Pradesh
goverTment,

Actually  spread - owver
5,006 ncres, with an SEZ
notified arca of 3,800
arres, &d City has bheen
master-planned by Jurong
Consultants,  Singupdors,
Well- demarcated industri-
al gones bave been erealed
for  vartous  industries
imcluding  auto compo-
nents, light enginesring,
logistles and warehousing,

FOCUS AREA

® Sun City has signed 10
Mably with Evrepean
and American frms

lTheSEZFl'-u:c &
wlﬂlAr:H'-.ru :

-l'”! & attroct
mm:mm

fwastment

electrantics hardware,
apparel & [ashion, renew-
iahle energy and hiotech-
nology among others,

A domestic turifl area s
also being developed adja-
cerit to the SEZ. The prod-
uct aptions include devel-
oped Jand parcels, ready
built fictorjes anid built-to-
suit facilities.

“The SEZ s being
developed at an  initlal
investment of Hs 1,000
crore, Including Hs 500
droTe equity with the rest
coming through debt for
which we - have achioved

financial elosure,"
Ravindra Sannareddy,
chabrman, Sri City (P) '

According 1o him, anck
fully vperational in. about
five years, the SEZ, which
foouses on muanufaoiuring
expected 1o

spctoy, s

attract total ovestments 1o
the tune of Rs 17,500 ¢rone
[rom companies establish-
ing their manufacturing
hases in the Industrial
park. It will penerate
direct  employment  to
about one lakh people and
indirect employment 1o
75,000 people.

Woell connected by rall
and mad netwark, the SEZ
can also Gl back an g
proximity w Chennat
International airport as
well as the Tirupath domes-
tic airport, both of which
are about 75 km from thi
SEZ. Produets manufac-
tl.;dmd at the SEZ can be
shipped overseas usin
mlh the Ennore Port u:'u’:%‘r

¢ Krishnapatnam port,
Reddy said.

govardand@mydigitalfc.com




Sri Ci
multi product private

Sri Qig ql2 Limited, announces the
emergence of Sri City SEZ, a multi -product
Special Economic Zone with a focus on the
manufacturing sector, Located on the bor-
der of Andhra Pradesh and Tamil Nadu, about
55 kms from Chennal, this SEZ Is set to ar-
rive on the Investment radar of global com-
I:mnles with state -of-the-art infrastructure,
nternational amblence and a distinct advan-
tage of well established connectivity by rall,
road, proximity to 3 seaports and 2'a ;

Srl City is grnnmted Mr. Ravindra
Sannareddy, an NRI, along with other asso-
clates and International Private Eg-
uity Funds, In functional pariner with the

ovemmkent of Andhra Pradesh ned
o become the launch -pad for top ue
domestic and International businesses, Sri
City, Is being built with a commitment to cre-
ate a world-class Integrated Business City
with sustalnable, scalable and rellable Infra-

structure,
infra-

Meticulously planned fcal
T the. dsigning of S

structure Is the core of the de
City. Road - Network detalling Is being done
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by STUP and Wilbur
Smith, with other Interna-
tionally renowned consuilt-
ants bringing to Sri City
the besl of concepts and
design efficiency to ensure
the building of a green
Clty.

A systemlic net-
work of 6-lanes/ 4-lanes/
2-lanes Internal roads

read over 50 Kms, rell-
able power, dependable
water supply and sewer-
age disposal along with
high-speed telecommuni-
catlon networks, will form
the backbone of the infra-
structure. Professional
Operations & Malnte-
nance systems will facili-
tate streamlined opera-
tions In a clean, green en-
vironment.

Says, Mr. Ravindra
Sannareddy, Chairman,
“Sri City Is all about strik-
ing the rlght balance be-
tween Industrial develop-
ment and social responsi-
bility. The tremendous
business potential offered
by the location supple-
mented by excellent con-
nectivity, world -class in-
frastructure and availabil-
Ity of skilled human re-
sources, will redefine the
economics of the reglon,
The development of the
E_Irnject will be completed

phases over a perlod of

5 years with an Initial in-
vestment of Rs.
Crore.
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