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South India’s largest
SEZtoattract
Rs 17. 5kcrfunds

Infrastructure Bureau
Chennai, Jul 30

Sri City (Private) Ltd, pro-
moted byan NRIand the chair-
man of BSE-listed Mega Soft

Developed with an initial
investment of Rs 1,000 crore,
the SEZ would come up in a

sprawling 5,000 acres of land
including domestic tariff area.
“It is expected to attract inirial
imvestments of Rs 8,500 crore
in first three phase of opera-
tionswhichwillbeincreasedto
Rs 17,500 crore,” said Ravin-
dra Sannareddy, chairman, Sri
City. In additon o that, the
SEZ is ‘expected o arract
Es 10,000 crome investment

‘i'ﬂ'eduﬁdu;.r,
Saﬂnma:l:!}' said, “The SEZ
will generate over 100,000 di-
rect employment and another
1,75,000 jobs indirectly. We

‘have completed the financial |

closure as well as land acquisi-
tion and the company has al-

by rail and road, We may even
add 2,000 acres in the second

phase of development,” he
saiﬁ.TheﬂEZwﬂlmmﬁmn—
dare nearly 300 units of differ-
ent categories and will have a
combined investment of Rs
17,500 crore when fully occu-
pledinfiveyears, “TheSEZwill |
pmﬁd:ﬂlsmmﬂ:uh,gha
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Sri City to

Work on the SEZ, mmg p
BS REPORTER tm!is in the form of equity and the
Ehennaz, 30 July rest would be through loans
and infernal aceruals,
¥ hennai-based Sri Cltg Sannareddy, chairman Gnd -
Pvt Ltd, which is setting manzging director, Sri City,
upnmulnﬁmductg saiil !
cial economic zone (§ While PE investors will hold |
through public private 60 per cent, promoter stake

part-
nership (PPP) in Andhra
Pradesh, has

Molswith

LD eompanies for the proj-

et1. The initial investment in -
the SEZ will be Rs 1,000 crore

Called Sri City, the SEZ is

promoted by Ravindra
. ehairman, Mega-

soft Limited, and wolld come
up-on 5,000 acres in Tada in
Mellore district of Andhra
Pradesh, 55 km north of
Chennai,

The SEZ would genernte

10,000 jobs in the net 2.3 years

and 75,000 i;ﬁreﬁ
expected to m!amL

He added that the initi
vestment of Rs 1,000 ¢
would be used for d

common infrastructure sueh

- would be 10 per cent and gov-

m%':tﬂuqmtyleﬁtmmﬁ

Tematning would {

hﬂ:lhg.rﬂn;hmhulders,

. The SEZ will focus on mian-
and engineering in- -

lﬁlltnu such &% puto com-

gwtlm watehousing, renew-
able energy, leather products, -
light engineering, sportsand |
tovs. It is expected to sup- |
port 400-500 business units,




